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OuultT btdri 
Sr. No. Parttculan !Unaudited! CAudllcdl tUnaudlttdl 

Jo-Jun-25 Jl-Mu-25 JO-Jun-24 
I Income 

nl Rcvcnm: fn,m <n~1a11,,n~ 50.5k 45 15 311 ')() 
l<hl Othc-r lnn,mc 50.84 52 70 15 14 

Total lnrom,· from operations 101.42 97.85 54.04 

2 E,prn,rs: 
a\ Pnn-ha.<e ofStock-m-trnd,· . . . 
h) Chan).'..:, m lm .:ntmv of Fm,shcd Roods and Stock-m-lradc . . . 
c \ (\,,t ofMat...,1,11 Co11,~1111cd . . . 
d) I mpki, l~ 81.'llclits r,rx:n<es 12004 117 43 44 04 
c) Fmancc Co~1s 16 93 I 10 2.18 
f) Ikpr~1ahon nnd Amo111sallon e'l(JlCll<oc 51 33 IO 15 7 74 

c) Other c,1..:nscs 48 61 138 k3 44 06 
Total t1.~nse, 236.91 267.51 ?8.02 

3 Profit /(Loss) hefnn- tax (1-2) (135..f?) (16?.66) (.U.?8) 

4 T■xE'(J)cnsc 

-Cwn.--nt ta, . . . 
- Deferred tax (7.07) (6 69) 080 
• Taxes for carher pcnoo . . . 
Total Tu Ex-pcnsrs (7.07) (6.69) 0.80 

5 Profit /{Lt,l, ) aner tax for lbe prriotl (J-4) (128.-42) (162.97) (44.78) 

6 Other Comprcbcnsh·e Income, net of income tu 
A (1 I It.ems that \\1ll not be reclassified to Profit or Loss . l 32 . 

(u I Income ta.x rclallru? to itans that \\ill not be TL"Class,ficd to profit or loss . (0 76) . 
B (1) Itc:ms that "111 be reclassilied to Profit or Loss . . . 

j 
(ri) Income lllx rcbtmJ! to itans that \\1ll be reclassified to profit or loss . . . 

!Total ()(brr C'ompn,~nsh·e Income, net of income tu . 2.56 . 
I 

7 /Total Compn,ben1in Income for the period f7+8) (128.42) (160..fl) 14.f.78) 

8 f Paid-up cquitv 1ban, capital (face value of Rs 1/- per sh•rc, fully 11•id u11) 1,538 5k 1,538 58 1,36673 

9 Other fquir. ncludinl! Renluation Restrvc . . . 

E•rninl /(Lon) pt'r ,bare from Continuing operations (EPS) (of Rs 1/- uch) 

JO {not annuali1NI) 
Basic/ Dtlu\CJ EPS l0.118) (0.\\) (11.03) 

Pl.le<! Mwnh.11 
DJlc I.lib August 2025 

(Amount Jn L,,kh•) 

Yntri.ndtd 
(Audited) 

31-Mar-25 

161 86 
14020 
302.06 

. 

. 

. 
323 25 
41 04 

11 l 57 
31? k•J 
797.75 

(495.69) 

. 
<I I 94) 
(0 OR) 

(12.02) 

(483.67) 

3 18 
(080\ 

. 

. 
2.38 

(-481.29) 

1.538 58 

J.513.50 

(0.33) 



Notes to the Unaudited Standalone Financials Results: 

t. The above financial results have been prepared in accordance with the Companies 

(Indian Accounting Standards) Rules. 2015 (Ind AS) prescribed under section 133 of 

the Companies Act, 2013 read with Companies (Indian Accounting Standards) 

(Amendment) Ru\cs, 2015 as amended. 

2. The Standalone Unaudited Financial Results of the Company for the quarter ended 301h 

June 2025 has been reviewed by the Audit Committee and subsequently approved by 

the Board ofDircetors of the Company at its meeting held on 141h August 2025. 

3. The Company operates in a single operating segment as evaluated by the Chief 

Operating Decision Maker (CODM). Accordingly, segment reporting requirements 
under lnd-AS-108 Operating Segment prescribed under Section 133 of the Companies 

Act.2013 read with the relevant rules issued thereunder and other accounting principles 

accepted in India arc not applicable. 

4. The figures for tl,e quarter ended 3151 March 2025 are the balancing figures between 

the audited figures for the year ended 31st March 2025, and the published figures for 

the nine months ended 3 P' December, 2024 of the current financial year. 

5. During the quarter ended 30th June 2025, the Company incurred costs of ~6.25 crores 

for importing and bringing the machinery to its intended location and condition, which 

were capitalised under Capital Work-in-Progress (CWIP) as they arc directly 

attributable to the acquisition of capital assets. 

6. Previous periods· / year· s figures have been regrouped/ rearranged wherever necessary. 

Date: 14th August 2025 

Place: Mumbai 

For and on behalf of Board of Directors of 

For Aerpace Industries Limited 

~ 
Milan B Shah 

Managing Dir 

DIN: 08163535 
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l'I~ - l,741 IOMIUOl ll'r.<'ll.07J 

Retd Add l00~. lltth f'I,,,,,., \ \\ lnR, K•n•kl• 11.W ~1,ot1, K11rl1 M1>1d, ,\ndh,rl (f'o'1), Mamhll. ,oo 09J 

TN tul A22-69U:'Oft0. J.~m•II lnro ti'IA ,wtft cnm. \\ rll'\lt,: """"' u, fJl'O rom 

Sfalt-ft'M'ftt nrt fn1udfff'd nm,nlf,htrd f,ln•nch1I lhwtt for tht (J1111rt,r ,ndf'd .June Jft, 201< 

Qamn ,n~,d 

t'artk'1111 ... (l'111udlttd) (Audktd) (( nndfftd) 

Jlhl■R0l~ JJ-Mor-l5 Jt,lu•l' 
ln['()fflt 

Ca) R~~"'-' fhim (~hon., 
-c-

---- . . . 
!Ml'tha ln..m,e -ll91 lO 17 1093 
Total laronw f'rom ol)l'nlJon\'. IJ.91 lt.17 10.9J 

............ ., 
ol l'lw,;,hu• of St<><,,.n...-adc . . . 
h) C"harurc, in hwcnfC"I'\ ot Mru,hcd a:O<'lds and Stock•m-h"Mlc . . . 
c) eo,-c ot t\btm.2:I Concumcd . . . 
di l nll'l<l'tt Elrncfit, fa-.. 1U0 7S lY S l9 
t) nl\Oni't l 'o.t.• 1691 110 2 18 
01)q,re ... 1a1.1,,n_and Amom~b(.'lft c~pen.,e ,. 9, 13 74 1009 

't':\ (llllcs t\.n.n."t,~ --
SJ.91 26702 1639 

Total~,,.n-n 199.N J57.U IOJ.9' 

Profit l(LOMl i.,r.,.,. ta, (1-l) (l9'.09) (JJ6'1S) (9J.01) 

Tnr..,,,... 

•Cvrcnc IH . . . 
- Dcf<ne<I to< n ◄ 11 (6,6) 071 
• Ta"C5 for urbcr tx:noJ - . . 
T-ITuEll!<'nws n.,n (6'6) 471 

Prollt /(Lou )for 111• i,,riod lhlm ConttnulnJ o.,.ra11on, (J-1) (176.61) OJ41.~2) (9J.7J) 

Les, Pr......,.,...•llonl.o.<, - . . 

Prolll /(Lou) for Ill• Dtriod (!-6} (176.61) (JJ0.51) (9J 7JJ 

Otkr Comnn·bt'n~ht ln<"omt. nc-t oflncomt tax 
·"'- (11 hcms ch:at "111 nol be recbss16cd to Profit or 1...osf . 324 . 

(n) lncomc t&."t rcl~bng lo items that Mil no( be rccl.usificd lo profit or l01111 . (0 74) . 
8. 11) llanl that \\ill be redn.,alicd to Pi1>fit oc Lo.. . . -
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OtJHr Comrrrhf'tlV'? lecoaw attributable to 
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Notes to the Unaudited Consolidated Financials Results: 

1. The above financial results have been prepared in accordance with the Companies 

(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of 

the Companies Act. 2013 read with Companies (Indian Accounting Standards) 

(Amendment) Rules, 2015 as amended. 

2. The Consolidated Unaudited Financial Results of the Company for the quarter ended 

30th June 2025 has been reviewed by the Audit Committee and subsequently approved 

by the Board of Directors of the Company at its meeting held on 14th August 2025. 

3. The Consolidated financial results represent that of Aerpace industries Limited (Parent 

Company) and its Subsidiary Compa1ly, Aerpace Supercars Private Limited. 

4. An entity has been incorporated in Dubai in May 2024 under the name of Aerpace 

General Trading LLC, wherein the Parent Company is having 75% stake and 

~ccordingly. the said entity has become the subsidiary of the Parent Company. Till date. 

the Parent Company has 1ieither paid the subscription amount, nor the entity has 

commenced its operations and accordingly, the said entity is not considered for 

consolidation in the Consolidated financial result. 

5. The Group operates in a single operating segment as evaluated by the Chief Operating 

Decision Maker (CODM). Accordingly, segment reporting requirements under Ind-AS-

108 Operating Segment presc1ibed under Section 133 of the Companies Act, 2013 read 

with the relevant mies issued thereunder and other accounting principles accepted in 
India are not applicable. 

6. The figures for the quarter ended 31st March 2025 are the balancing figures between 

the audited figures for the year ended 31st March 2025, and the published figures for 

the nine months ended 31~t December, 2024 of the current financial year. 

7. During the quarter ended 30th June 2025, the Company incurred costs of ~6.25 crores 

for importing and bringing the machinery to its intended location and condition, which 

were capitalised under Capital Work-in-Progress (CWIP) as they are directly 

attributable to the acquisition of capital assets. 

8. Previous periods' /year's figures have been regrouped/ rearranged wherever necessary. 

Date: 14th August 2025 

Place: Mumbai 

For and on behalf of Board of Directors of 

For Aerpace Indus ries Limited 

Milan B Shah 

Managing Direc 

DIN: 08163535 • _ _,. 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE QUARTERLY UNAUDITED 
STANDALONE FINANCIAL RESULTS 
 

TO THE BOARD OF DIRECTORS OF AERPACE INDUSTRIES LIMITED 

 

We have reviewed the accompanying statement of Standalone unaudited financial results of Aerpace Industries 
Limited (“the Company”) for the quarter ended 30th June 2025 (“the Statement”), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.  
 
This statement, which is the responsibility of the Company’s Management has been approved by the board of 
directors. The results have been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. Our responsibility is to express a conclusion on the Statement based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the 
Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 
 
Attention is drawn to the fact that the figures for the quarter ended 31 March 2025 as reported in the Statement are 
the balancing figures between audited figures in respect of the full previous financial year and the published year 
to date figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter of 
previous financial year had only been reviewed and not subjected to audit. 

 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

 
For Ramanand & Associates 
Chartered Accountants 
FRN No. 117776W 
 
 
 
 
Ramanand Gupta 
Partner 
M. No. 103975 
Place: Mumbai 
Date: 14th August, 2025. 
UDIN:  25103975BMIGLT4367 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE QUARTERLY UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF AERPACE INDUSTRIES LIMITED 
 
 
We have reviewed the accompanying statement of Consolidated unaudited financial results of Aerpace Industries Limited 
(“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as “the Group”), for the quarter ended 
30th June, 2025 (“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
This statement, which is the responsibility of the Company’s Management and has been approved by the Parent’s Board 
of Directors. The results have been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. Our responsibility is to express a conclusion on the Statement based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI). A review of financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 
 
We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of SEBI (Listing 
obligations and disclosure Requirement) Regulation, 2015, as amended, to the extend applicable. 
 
The Statement includes the results of the following entities: 
 
Parent: 
Aerpace Industries Limited 
 
Subsidiary: 
Aerpace Supercars Private Limited 
 
Attention is drawn to the fact that the figures for the quarter ended 31 March 2025 as reported in the Statement are the 
balancing figures between audited figures in respect of the full previous financial year and the published year to date 
figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter of previous 
financial year had only been reviewed and not subjected to audit. 
 
 
 
 
 
 
 
 
 
 
 



Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
 
For Ramanand & Associates 
Chartered Accountants 
FRN No. 117776W 
 
 
 
 
 
Ramanand Gupta 
Partner 
M. No. 103975 
Place: Mumbai 
Date: 14th August, 2025. 
UDIN:  25103975BMIGLS5014 
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