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Subject: Outcome of Board Meeting held on May 14, 2022 

Dear Sir/Madam, 

The Board of Directors of the company at its meeting held on May 14, 2022, inter-alia has 

considered and transacted following business: 

1. The Board approved the Audited Financial Results along with the Audit Report for the 

quarter and year ended March 31, 2022 pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as recommended by the 

Audit Committee. 

2. The Board noted the resignation of Statutory Auditors M/s K J Shah & Associates, 

Chartered Accountants. As informed by the Auditors and mentioned in the resignation 

letter i.e., due to Cardiac and health problem they are not in a position to devote time 

for the affairs of the Company, so they express their inability to continue as the Statutory 

Auditors of the Company from close of business hours on May 14, 2022. The Audit 

Committee was of same view and Board on deliberations, noted the same. 

3. The Board approved the Appointment of M/s. Singrodia & Co LLP., Chartered 

Accountants (Firm Registration Number: W100280) as the Statutory Auditors for the term 

of five consecutive years w.e.f. from F.Y. 2022-23, subject to Shareholders approval. 

4. The Board Approved the Appointment of M/s. SCP & CO., Practising Company 
Secretaries, as Secretarial Auditor for conducting Secretarial Audit of the Company for 

the financial year 2021-2022 and 2022-2023. 

5. The Board noted the resignation of Internal Auditor M/s I.P.Mehta & Co with effect from 
close of business hours on May 14, 2022.


