
5in rcdio t' Co LLP
CHARTEREDACCOUNIANI)

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF AERPACE INDUSTRIES LIMITED

Opinion

We have audited the accompanying Statement of Standatone Financiat Resutts of AERPACE

TNDUSTRIES LlmtfEO (th" "Corpa;y"), for the quarter and year ended March 31' 2024 (the

,,Statement,,), beinl iubmitted'by ine'Company pursuant to the requirement of Regutation

33 of the SEB| (Listing obtigations and Disctosure Requirements) Regutations,2015, as

amended (the "Listing Regutations").

ln our opinion and to the best of our information and according to the exptanations given to

us, the statement:

a. is presented jn accordance with the requirements of Regutation 33 of the Listing

Regutations; and

b. give ai true and fair view in conformity with the recognition and measurement principtes

taicj down in the lndian Accounting stanclards ("lnd AS") and other accounting principtes

generaLy u.."pt"d irr lndia of the net toss and totat comprehensive income and other

iinanciat inf ormation of the Company for the quarter and year then ended March 31'

2A24.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA's") specified

under Section r+:tiol or tnu Act. Our responsibitities under those Standards are further

described in the Ruatior', Responsibitities for the Audit of the standatone Financial Results

section of our report. We are independent of the company in accordance with the code of

Ethics issued by the lnstitute of Chartered Accountants of lndia ("lCAl") together with the

ethicat requirements that are retevant to our audit of the Standatone Financial Resutts for

the quarter and year ended March 31, ZO74 under the provisions of the Act and the Rutes

thereunder, and we have fuLfitted our other ethicat responsibil'ities in accordance with these

requirements and the lCAlrs Code of Ethics. We betieve that the audit evidence obtained by

us is sufficient and appropriate to provide a basis for our audit opinion on the standatone

fir-ranciaI resutts.

/vranagement's Responsi bi lities for the standa lone Fi nancial Resu lts

This Starernent, whrch inctudes the Standatone financial resutts is the responsibitity of the

Company's Board of Directors, and has been approved by them for the issuance' The

Statement has been cornpited from the related audited standatone financial statements for

the quarter and year ended March 31, 2024. This responsibitity inctudes preparation and

presentation of the Standatone Financiat Resutts for the quarter and year.ended March 31,

2024 thar gives a true and fair view of the net lcss and other comprehensive income and other

financia[ information in accordance with the recognition and measurement principtes laid

down in lnd AS, prescribed under Section 133 of ihe Act, read with retevant rutes issued

thereunder and other accounting principtes generatty accepted in lnd.ia and in comptiance

with Regul.ation jj of th" Listin-g Regutations. ff,is responsibitity also inctudes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding

the assets of the Comfiany and for preventing ancl detecting frauds and other irregularities;

setection and apptication of appropriate iccounting pol'icies; making judgments and

estimatcs that are reasonabte and prudent; and the design, imptementation and
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maintenance of adequate internal financial controts that were operating effectively for
ensuring the accuracy and compteteness of the accounting records, retevant to thc
preparation and presentation of the StancJatone Financial Resutts that gives a true and fair
view and is free from material misstatements, whether due to fraud or error.

ln preparing the Standatone Financial Resutts, the Board of Directors is responsibte for
assessing the Company's abitity, to continue as a going concern, disctosing, as appticabte,

matters retatecl to going concern and using the going concern basis of accounting unlcss the

Board of Dircctors either intends to |,iquidate the Company or to cease operations, or has no

reatistic atternative but to do so.

The Board of Directors is atso responsibte for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonabte assurance about whether the Standatone Financial

Resutti as a whote are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that inctudes our opinion. Reasonabte assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with SAs witt
atways dctect a matcrial rnisstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individuatty or in the aggregate, they coutd

reasonabty be expected to inftuence the economic decisions of users taken on the basis of
this Standatone Financiat Resutts.

As part of an audit in accordance with SAs, we exercise profcssional judgment and rnairita:n
professionat skepticism t.hroughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the Standatone Financial

Resutti, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detccting a material rnis:;tatcment resuttir:g irrlrtt

iraucj is higher tlran for one resutting from error, as fraud may involve coltusion, forgery,
intentional omissions, misrepresentations, or the override of internat controt.

Obtain an understanding of internal financial controts retevant to the audit in order to
design auclit procedurcs that are appropriate in thc circumstances. [Jnder Section

143$(i) r.;f tirc. Act, we arc atso responsible for expresslng our o6:inion through a

separate report on the comptete set of standatone financiaI statements on whether thc
companies has adequate internal financial. controts with reference to standatone
financia[ statements in ptace and the operating effectiveness of such controts.

Evatr-rlte the appropriateness of accounting poticies used and the reasonabteness of

accounting estimates and retated disctosures made by the Management and Board of
Directors.

e Board of Directors' use of the going concern basis

audit evidence obtaine d, whether a materiaI
r conditions that may cast significant doubt on the
s a going concern. lf we conclude that g,,.gSterial
to draw- attention in our auditor's -#f,frqffrft-5{"-S€-
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retated {isctosures in the Statement or, if such disctosures are inadequate, to modify
our opinion. Our conctusions are based on the audit evidence obtained up to the date of
our auditor's report. l'lowever, future events or conditions may cause the Company to
cease to continue as a going concern.

Evatuate the overat[ presentation, structure and content of the Standatone Financial

Resutts, inctuding the disctosures, and whether the Standatone FinanciaI Resutts

represent the undertying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the Standatone Financial Results

of the Company to express an opinion on the Standatone Financia[ Resutts.

Materiatity is the magnitude of misstatements in the Standatone FinanciaI Resutts that,
individuatly or in aggregate, makes it probabte that the economic decisions of a reasonably

knowtecJgeabte uscr of the Standatone Financia[ Resutts may be inftuenced. We consider

quantitaiivc materiatity and quatitative factors in (i) ptanning the scope of our audit work

and in evatuating the resutts of our work; and (ii) to evatuate the effect of any identified
misstatements in the Standatone Financial Resutts.

We corrmunicate with tlrose charged with governance regarding, among other rnatt-ers, lhe
planned scope and timing of the audit and significant audit f indings, inctuding any sigrrificattL

deficiencies in internaI control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied

with retevant ethical requirements regarding independence, and to communicate with them

att rctationships and other matters that may rcasonabty be thought to bear on crur

indepenclcncc, anci wherc appticablc, related safeguards.

Other Matters

The statement inctudes the resutts for the quarter ended March 31, being the batancing

figure betureen thc audited figures in respect of thc futl financial year ended and the

puntirf,".t unauditcd year^to-date figures Llp to the third quarter ended December 31 of thc
retevant financial year, which were subjected to a [imited review by us as required under

the Listing Regutations.

Our opinion is not modified in respect of above matter.

For Singrodia & Co. LLP
Cha rtered AccountantcutL /io."r_i
Firm Res. 
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Shyamratan Sindodia H *'rTni;
Pa rtne r \\ -\.
Mem. No.: A49006 \>il!
uDlN: 2+0 +9 oo 69 l(tq AHT
Ptace: Mumbai
Date: 1 4th May , 2024
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF AERPACE INDUSTRIES LIMITED

Opiniorr

We have audired the accompanying Statement of Consotidated Financiat Resutts of AERPACE

tNDUSTRIEs LtMtTED (the "Compiny;'; and its subsidiary (the Company and its s.ubsidiary together

referred to as the ,'Group"), for ihe year enrled March 31,2024 (the "statement"), being submitted

by the Company pursuant to the requirement of Regutation 33 of the SEBI (Listing Obtigations and

Disctosure nequiiements) Regutations, 2015, as amended (the "List'ing Regutations").

ln our opinion and to the best of our information and according to the exptanations given to us,

the Statement:

inctudes the annual financiat resutts of the fottowing subsidiary company

- Aerpace Supercars Private Limited;

is presented in accordance with the requirements of Regutation 33 of the Listing Regutations;

and

(iii) give a true and fair view in conformity with the rgcgg_lition and measurement principles

Laid down in the lndian Accounting Stindards ("lND A5") and other accounting principtes

generatty accepted in lndia of the consotidated net toss and consotidated total

comprehensive jncome and other financiat jnformation of the Group for the year ended

March 31 , 2074.

Basis for Opinion

We conducted our audit jn accordance witli the Standards on Auditing ("SAs") specified under

seciion 143{10) of the Act. our responsibitities under those standards are further described in

the Audrtor,s Responsibitities for the Audit of the consoLidated Financiat Resutts section of our

report. We are indepentJent of the Group in accordance with the Code of Ethics issued by the

lnstitute ,rt Chartere.l Accountants of lndia (the "lCAl") together with the ethical requirements

that are rclevant to our audit of the Consotidated Financiat Resutts under the provisions of the

Act ancJ the Rutes thereunder, and we have ful.fill.ed our other ethicat responsibitities in

accordance with these requirements and the lCAl's Code of Ethics. We betieve that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results

This Statement which jnctudes Consotidated financiat resutts is the responsibiLity of the Company's

Board of Directors and has been approved by them for the issuance. The Statement has been

compi1ed from the retated audited consol.iCafed fjnanciat statements for the year ended March

31, ?024. This resporrsibitity inctudes preparation and presentation of the Consotidated Financial

Resutts that give a true ind fair view'of the consolidated net loss and consolidated other

ccmprehensive income and other financiat jnformation of the Group in accordance with the

recogniliop and measurement principtes taid down in IND AS, prescribed under Section 133 of the

Ac[, read v.;ith retevant rutes issued thereunder and other accounting principtes generatty

accepted in lndia and in compliance with Regutation 33 of the Listing Regutations. This

responsibitity atso inctudes nraintenance of adequate accounting records in accordance with the

provisions olthe Act for safeguarding of the assets of the Group and for preventing and detecting

frauds and other irregutaritles; set6ction and apptication of appropriate accounting poticies;

nraking judgments unO estimates that are reasonabte and prudent; and the design'

imptementation and maintenance of adequate internal financiaL controts, that were operating

effectivety for ensuring the accuracy and conrpleteness of the accounting records, retevant to
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the preparation and presentation of the respective financial resutts that give a true and fair view
anci are frete from material misstatement, whether due to fraud or error, which have been userj

for the purpose of preparation of this Consotidated Financial Resutts by the Directors of the
Company, as aforesaid.

In preparing the ConsoLidated Financial Resutts, the respective Boards of Directors of the
companies inctuded in the Group are responsibte for assessing the abitity of the respective
entities to continue as a going concern, disctosing, as appticabte, rnatters retatcd to going

concern and usirrg the going concern basis of accounting untess the rcspcctivc Boards of Dircctors
either intend to tiquidate their respective entities or to cease operations, or have no reatistic

alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsibte for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonabte assurance about whether the Consotidated Financial
Resutts as a whote are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that incl,udes our opinion. Reasonabte assurance is a high [eve[ of
assurance, but is not a guarantee that an audit conducted in accordance with SAs witt atways
detect a material misstatc.ment when it exists. Misstatements can arise from fraud or error anri

are consiclcred nratcriai if, individuatty or in the aggregate, they coutd reasonabty be expected
to inftuence the economic decisions of users taken on the basis of this Consotidated Financial
Resutts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We atso:

. ldentify and assess the risks of mat.eria[ misstatemcnt of the Consotidated FinanciaI
Resutts, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resutting from
fraud is higher than for one resutting from error, as fraud may invotvc cottr:sion, forgery,
int,cntionaI omissions, misrepresentations, or the overridc of internaI control.

" Obtain an understanding of internal financia[ controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are atso responsibte for expressing our opinion through a separate report
on the comptete set of consotidated financial statements on whether the companics
forming part of the Group, incorporated in lndia have adequate internatfinarrciatcontrots
withr re fererrce to consotidatcd financiaI statements in ptacc and t.he operat.ing

effectiveness of such controls

Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and retated disctosures made by the Management and the Board of
Directors.

. Concludc on the appropriatencss of the Board of Directors' usc of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists retated to events or conditions that may cast significant doubt on the abitity of the
Group to continue as a going concern. lf we conctude that a materia[ uncertainty exists,
we are required to draw attention in our auditor's report to the retated disctosures in the
Consotidated FinanciaI Resutts or, if such disctosures are inadcquate, to moclify our
opinion. Our conctusions are based on thc audit cvidence obtajncd up to the clate of ottr
auditor's report. Howcver, future events or conditions may cause thc Group to ccasc to
contin ue as a going conce rn.
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. Evatuate the overatl presentation, structure and content of the Consotidated Financial
Resutts, inctuding the disctosures, and whether the Consotidated Financial Resutts

represent the undertying transactions and events in a manner that achieves fair
presentation.

. Perform procedures in accordance with the circutar issued by the SEBI under Regutation
33(B) of the Listing Regutations to the extent appticabte.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consotidated Financial Resutts. We

are responsibte for the direction, supervision and performance of the audit of financial
'information of such entities inctuded in the Consotidated Financia[ Resutts of which we are
tlre indepcndent aurjitors.

Materiatity is the magnitude of misstatements in the Consotidated Financia[ Resutts that,
individuatl,y or in aggregate, makes it probable that the economic decisions of a reasonabty

knowtedgeabte user of the Consotidated Financial Resutts may be inftuenced. Wc consider
quantitative materiality and quatitative factors in (i) ptanning the scope of our audit work and in
evatuating tlre resutts of our work; and (ii) to evatuate'the effect of any identifjed misstat.crrrcnts

in the Consotidated Financia[ Resutts.

We communicate with those charged with governance of the Company and such other entities
inctuded in the Consotidated Financia[ Resutts of which we are the independent auditors
regarding, among other matters, the ptanned scope and tirning of the audit and significant audit
findings, incl.uding any significant deficiencjes in internaI cont.roI that we identify drtring otlr
audit.

We atso provide those chargecl with governance with a statement that we have comptied with
retevant ethicat requirements regarding independence, and to communicate with them atl
retationships and other matters that may reasonabty be thought to bear on our independence,
and wherc appticabte, retated safeguards.

Other Matters

The accompanying statement inctudes the audited financial resutts in respect of one

subsidiary company (namety 'Aerpace Supercars Private Limited') whose financiaI
statements reftect total assets of Rs. 800.16 takhs as at March 31,2A24, total revenues

of Rs. 3.50 takhs, total net loss after tax of Rs.54.77 lakhs for the yc'ar ended March 31,

2024, totat comprehensive income of Rs. Ni[ for the year ended March 31,2024 as

considered in the statement which have been audited by us.

Our opinion is not modified in respect of above matter.

For Singrodia tt Co LLP

Chariercd ltccountants

Shyam ratan
Partner
Menrbership l'.1o.0.19006

uDIN: 2+0+1 0068K((,1

Ptace: Mumbai
Date i 14th May , 2074
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AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN • L74110MH2011PLC214373 
Regd. Add.: 1005, 10th Floor, A Wing, Kanakla Wall Street, Kurla Road, Andhert (East), Mumbai· 400 093 

Tel no.: 022-69245000, Email: info@aerpace.com, Website: www.aerpace.com 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE Q.UARTER & YEAR ENDED MARCH 31, 2024 

(Rs. In Lakhs) 
,-,: Quarter Ended Year Ended 

Sr. No. Particulars . (Audited) . (Unaudited) (Audited) (Audited) , (Audited) 
'' ,he 31-Mar~241 ":31!Dec-23 31-Mar,;23 , ,, 31-Mar-24 ,:, 31-Mar-23 

1 Income 
(a) Revenue from Operations 29.93 30.00 - 118.43 . 
(b) Other Income 11.55 7.11 62.58 32.40 204.29 
Total Income from ooerattons 41.48 37.11 62.58 150.83 204.29 

2 Expenses: 
a) Purchase of Stock-in-trade . . . . . 
b) Changes in Inventory of Finished goods and Stock-in-trade . . . - . 
c) Employee Benefits Exoenses 38.38 32.84 26.10 139.19 41.54 
d) Finance Costs 2.28 2.42 2.77 9.94 10.73 
e) Depreciation and Amortisation exoense 7.69 7.66 8.33 30.60 25.76 
f) Other expenses (Refer Note 4) 29.86 20.55 23.83 100.34 111.79 
Total Expenses 78.21 63.47 61.03 280.07 189.82 

3 Profit /(Loss) before tax (1·2) (36.73) (26.36) 1.55 (129.24) 14.47 
4 Tax Expense 

• Current tax . . 4.05 . 4.05 
• Deferred tax (1.52) (2.08) (2.60) (2.85) (2.60) 
• Taxes for earlier period . . . 2.96 0.11 
Total Tax Expenses (1. 52) (2.08) 1.45 0.11 1.56 

5 Profit /(Loss )for the period from Continuing operations (3-4) (35.21) (24.28) 0.10 (129.35) 12.91 

6 Other Comprehensive Income, net of Income tax 
A. (i) Items that will not be reclassified to Profit or Loss (0.19) . . (0.19) . 

(ii) Income tax relating to items that will not be reclassified to 
profit or loss (0.05) . . (0.05) . 
B. (i) Items that will be reclassified to Profit or Loss . - . . . 

(ii) Income tax relating to items that will be reclassified to 
profit or loss . . . . . 
Total Other Comprehensive Income, net of Income tax (0.24) . - (0.24) . 

7 Total Comprehensive Income for the period (5+6) (35.45) (24.28) 0.10 (129.59) 12.91 

Paid-up equity share capital (face value of Rs 1/· per share,fully 
8 paid up) 1,366.73 1,366.73 315.40 1,366.73 315.40 

9 Other Equity excluding Revaluation Reserve - - . (87.69) 41.90 

Earning /(Loss) per share from Continuing operations (EPS) (of 
10 Rs 1/- each) (not annualised) 

Basic/ Diluted EPS (0.0404) (0.0277) 0.0002 (0.3059) 0.0333 

For and on behalf of Board of 
Aerpace Industries Limited 

Milan B Shah 
DIN: 08163535 
(Managing Director) 
Place: Mumbai 
Date: 14th May, 2024 



AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN - L74110MH2011PLC214373 
Regd. Add.: 1005, 10th Floor, A Wing, Kanakta Wall Street, Kurla Road, Andhert (East), Mumbai - 400 093 

Tel no.: 022-69245000, Email: lnfo@aerpace.com, Website: www.aerpace.com 
STATEMENT OF STANDALONE ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31, 2024 

I. ASSETS 
1. Non Current Assets 
(a) Property, Plant and Equipment 
(b) Intangible Assets under Development 
(c) Right to Use Asset 
(d) Financial Assets 

(i) Investments 
(ii) Other Financial Assets 

(e) Deferred Tax Assets (Net) 
Sub -Total 
2. Current Assets 
(a) Financial Assets 

(i) Trade Receivables 
(ii) Cash and Cash Equivalents 
(iii) Loans & Advances 

(b) Current Tax Assets 
(c) Other Current Assets 
Sub -Total 
Total 

II. EQUITY AND LIABILITIES 
1. Equity 
(a) Equity Share Capital 
(b) Other Equity 
Sub-Total 

2. Non Current Liabilities 
(a) Financial Liabilities 

{i) Lease Liabilities 
(b) Long Term Provisions 
Sub-Total 
3. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Payables 

• Total Outstanding dues to Micro and Small Enterprises 

-Total Outstanding due to creditors other than Micro and 
Small Enterprises 

(iv) Other Financial Liabilities 
(b) Other Current Liabilites 
(c) Short Term Provisions 
Sub-Total 
Total 

Place: Mumbai 
Date: 14th May, 2024 

(Rs. In Lakhs) 
As at As at 

March 31, 2024 March 31, 2023 

1.79 
96.01 
94.48 

800.01 
23.03 

5.40 
1,020.72 

20.61 
33.06 

329.47 
5.46 

83.12 
471.72 

1,492.44 

1,366.73 
(87.69) 

1,279.04 

75.38 
0.02 

75.40 

27.96 

1.81 

74.31 
20.09 
7.50 
6.33 

138.00 
1,492.44 

For and on behalf of Board of 
Aerpace Industries Limited 

~t/4 
Milan B'"Shah 
DIN: 08163535 
(Managing Director) 

0.86 

124.53 

11.50 
2.60 

139.49 

83.96 
6.29 

297.82 
5.37 

393.44 

532.93 

315.40 
41.90 

357.30 

103.33 
0.003 

103.34 

23.57 
24.06 

1.91 

1.71 
9.70 

10.51 
0.83 

72.29 
532.93 



AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN - L74110MH2011PLC214373 
Retd. Add.: 1005, 10th Floor, A Wina, Kanakfa Wall Street, Kurla Road, Andherf (East), Mumbai - 400 093 

Tel no.: 022-69245000, Email: 1nfo@aerpace.com, Website: www.aerpace.com 
Standalone Cash Flow Statement for the Year Ended March 31, 2024 

Particulars 

A. Cash flow from operating activities 
Net Profit/(Loss) Before Tax 
Adjustments for: 
Depreciation and Amortization Expenses 
Interest Income 
Rights issue Expenses 
Remeasurement of Defined Benefit Obligation 
Provision for Expected Credit Loss 
Finance Cost 
Sundry Balance Written Back 
Operating profit before working capital changes 

Adjustments for : 
(lncrease)/Decrease in Other Financial Assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Short Term Loan a Advances 
(lncrease)/Decrease in other current assets 
(lncrease)/Decrease in Trade Receivable 
Increase/ (Decrease) in Provisions 
lncrease/(Decrease) in Trade Payable 
Increase/ (Decrease) in Other Current Liabilities 
lncrease/(Decrease) in Current Financial Liabilities 
Cash Flow from Operations 
Taxes Paid (Net) 
Net Cash Inflow / (Outflow) from Operating Activities 

B. Cash Flow from Investing Activities 
Purchase of Property, Plant and Equipment 
Investment in Subsidiary 
Intangible Assets under Development 
Interest received 
Net Cash Inflow / (Outflow) from Investing Activities 

C. Cash Flow from Financing Activities 
Increase / (Decrease) in Borrowings 
Payment of Lease Liability 
Issue of Right shares (net of expenses) 
Finance Cost 
Net Cash Inflow from/ (outflow) from Financing activities 

Net Increase / (Decrease) In Cash and Cash Equivalents 
Cash and Cash Equivalents at the Beginning of the year 
Cash and Cash Equivalents at the end of the year 

-
i 

(Rs. In Lakhs) 
Year ended Year ended 

31st March, 2~24l~ ,, \.. 31st March, 2023 

(129.24) 

30.60 
(32.40) 
20.71 
(0.24) 
8.31 
9.94 

/0.071 
(92.39) 

(11.53) 

(31.65) 
(83.12) 
55.12 
5.52 

72.49 
(3.01) 
10.39 

(78.18) 
(2.991 

(81.16) 

(31.53) 
(800.01) 
(96.01) 
32.40 

(895.15) 

(23.57) 
5.98 

1,030.62 
(9.94' 

1,003.09 

26.77 
6.29 

33.06 

For and on behalf of Board of 
Aerpace Industries Limited 

~4 
MIian B Shah 
DIN: 08163535 
(Managing Director) 
Place: Mumbai 
Date: 14th May, 2024 

14.47 

25.76 
(34.40) 

0.90 
10.73 

17.46 

4.80 
15.40 
2.18 
3.27 

(84.86) 
0.83 
1.59 

10.51 
9.33 

(19.49) 
18.87) 

(28.36) 

(1.25) 

34.40 
33.15 

16.57 
(33.23) 

(16.66) 

(11.87) 
18.16 
6.29 
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AERPACE INDUSTRIES LIMITED 

(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 
CIN - L74110MH2011PLC214373 

Reed. Add.: 1005, 10th Floor, A Wine, Kanakia Wall Street, Andheri Kurla Road, Andheri (East), Mumbai - 400 093 
Tel no.: 022-69245000, Email: info@aerpace.com, Website: www.aerpace.com 

Notes to the Standalone Financials Results: 

1. This Statement has been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 read 

with Companies (Indian Accounting Standards) (Amendment) Rules, 2018 as amended. 

2. The Standalone Audited Financial Results of the Company for the quarter and year ended 3pt 

March 2024 and has been reviewed by the Audit Committee and taken on record by the Board 

of Directors at its meeting held on 14th May 2024. 

3. Based on the guiding principles given in Ind-AS - 108 Operating Segment prescribed under 

Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and 

other accounting principles accepted in India, the Company deals in single segment and hence 

disclosure requirements in this regard as required are not applicable. 

4. Other expenses include Rs. 20. 71 lakhs towards Right Issue Expenses for the year ended March 

31, 2024. 

5. During the quarter ended March 31, 2024, the Company has acquired majority shares of M/s. 

Aerpace Supercars Private Limited and accordingly it became subsidiary Company of Aerpace 

Industries Limited w.e. f. January 04, 2024. 

6. The figures for the quarter ended 31st March are the balancing figures between audited figures 

in respect of the full financial years ended 31st March and the published unaudited year to 

date figures upto 31st December being the end of the third quarter of the respective financial 

years, which were subjected to limited review by the statutory auditors of the company. 



AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN - L74110MH2011PLC214373 
Reed. Add.: 1005, 10th Floor, A Wine, Kanakia Wall Street, Andheri Kurla Road, Andheri (East), Mumbai - 400 093 

Tel no.: 022-69245000, Email: info@aerpace.com, Website: www.aerpace.com 

7. Comparative financial information has been regrouped and reclassified, wherever necessary, 
to correspond to figure of the current quarter and year ended. 

Date: - 14th May, 2024 

Place: - Mumbai 
For AERPACE INDUSTRIES LIMITED 

Milan Shah 
Managing Director 
DIN: - 08163535 



AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN - L74110MH2011PLC214373 
Regd. Add.: 1005, 10th Floor, A Wing, Kanakia Wall Street, Kurla Road, Andheri (East), Mumbai - 400 093 

Tel no.: 022-69245000, Email: info@aerpace.com, Website: www.aerpace.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULT FOR THE YEAR ENDED MARCH 31, 2024 

(Rs. In Lakhs) 
~· .,..,. ' .. ' ~·' -· ,, • " t1':_-r;~ Year Ended o/t,,' ___ 1 ,. 

Sr. No. 
" 

Particulars ·: • :ilfZ .. (Audited);; .. ~. ff~.. '"'l 
il 

, 
-~:~: " 31-Mar-24 <1"''' _ J , ' 

1 Income 
(a) Revenue from Operations -
(b) Other Income 32.85 
Total Income from operations 32.85 

2 Expenses: 
a) Purchase of Stock-in-trade -
b) Changes in Inventory of Finished goods and Stock-in-trade -
c) Employee Benefits Expenses 21.59 
d) Finance Costs 12.98 
e) Depreciation and Amortisation expense 44.96 
f) Other expenses 130.92 
Total Expenses 210.45 

3 Profit /(Loss) before tax (1-2) (177.60) 
4 Tax Expense 

- Current tax -
- Deferred tax 2.96 
- Taxes for earlier period 3.43 
Total Tax Expenses 6.39 

5 Profit /(Loss )for the period from Continuing operations (3-4) (183. 98) 

6 Less : Pre-acquisition Loss (18.58) 

7 Profit /(Loss) for the period (5-6) (165.40) 
8 Other Comprehensive Income, net of income tax 

A. (i) Items that will not be reclassified to Profit or Loss (0.19) 

(ii) Income tax relating to items that will not be reclassified to profit or loss (0.05) 
B. (i) Items that will be reclassified to Profit or Loss -

(ii) Income tax relating to items that will be reclassified to profit or loss -
Total Other Comprehensive Income, net of income tax (0.24) 

9 Total Comprehensive Income for the period (7+8) (165.64) 

10 Net Profit attributable to 
(a) Owners of the Comapany (138.56) 
(b) Non• Controlling Interest (26.84) 

(165.40) 

11 Other Comprehensive Income attributable to 
(a) Owners of the Comapany (0.24) 
(b) Non- Controlling Interest -

(0.24) 
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AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN - L74110MH2011PLC214373 
Regd. Add.: 1005, 10th Floor, A Wing, Kanakia Wall Street, Kurla Road, Andheri (East), Mumbai - 400 093 

Tel no.: 022-69245000, Email: info@aerpace.com, Website: www.aerpace.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULT FOR THE YEAR ENDED MARCH 31, 2024 

(Rs. In Lakhs) 
,~ T - "" - ·- •• -- ·,.,:"" - -· "" '·- - ---- -- - 7' r· - - Year Ended or ,._- ·- <~ 

Sr. No. Particulars I (Audited) L~ -· -· ' ·--- -~ ·-

I__ ~- 31-Mar-24 ' • 1 .. - -· -· • .J' - -~ ~- •c.,. .~_...,__,_.,._ ·~-"•-"- -~ ,_....,.. ~----.... - .. __ .f'~ .. ~,;;. ---- .,.!_ :r,.. - - -- ~.c 

12 Total Comprehensive Income attributable to 
( a) Owners of the Comapany (138.80) 
(b) Non- Controlling Interest (26.84) 

(165.64) 

13 Paid-up equity share capital (face value of Rs 1/- per share,fully paid up) 1,366.73 

14 Other Equity excluding Revaluation Reserve (96.90) 

15 Earning /(Loss) per share from Continuing operations (EPS) (of Rs 1/- each) (not 
annualised) 
Basic/ Diluted EPS (0.39) 

For and on behalf of Board of 
Aerpace Industries Limited 

~,/4-
Milan~ 
DIN: 08163535 
(Managing Director) 
Place: Mumbai 
Date: 14th May, 2024 



AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN • l74110MH2011PLC214373 
Regd. Add.: 1005, 10th Floor, A Wing, Kanakla Wall Street, Kurla Road, Andherl (East), Mumbai - 400 093 

Tel no.: 022-69245000, Email: tnfo@aerpace.com, Website: www.aerpace.com 
Consolidated Statement of Assets and liabtlittes as at March 31, 2024 

[ Particulars 

I. ASSETS 
1. Non Current Assets 
(a) Property, Plant and Equipment 
(b) Capital Work in Progress 
(c) Intangible Assets under Development 
(d) Right to Use Asset 
(e) Goodwill on Consolidation 
(f) Financial Assets 

(i) Other Financial Assets 
(g) Def erred Tax Assets (Net) 
(h) Other Non Current Assets 
Sub -Total 
2. Current Assets 
(a) Financial Assets 

(i) Cash and Cash Equivalents 
(ii) Loans ft Advances 

(b) Current Tax Assets 
(c) Other Current Assets 
Sub -Total 

Total 
II. EQUITY AND LIABILITIES 

1. Equity 
(a) Equity Share Capital 
(b) Minority Interest 
(c) Other Equity 
Sub-Total 

2. Non Current liabtlities 
(a) Financial Liabilities 

(i) Lease Liabilities 
(b) Long Term Provisions 
Sub-Total 

3. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Payables 

(Rs. In lakhs) 
Asat j 

March 31, 202~ 

15.00 
7.93 

398.32 
94.48 

421.23 

23.03 
6.48 

283.22 
1,249.69 

95.26 
401.55 

5.76 
138.24 

640.81 
1,890.50 

1,366.73 
354.93 
·96.90 

1,624.76 

75.38 
0.53 

75.91 

0.17 
27.96 

-Total Outstanding dues to Micro and Small Enterprises 1.87 
118.36 
21.24 
13.90 
6.33 

• Total Outstanding due to other than Micro and Small Enterprises 
(iv) Other Financial Liabilities 

(b) Other Current Liabilites 
(c) Short Term Provisions 
Sub-Total 

Total 

Place: Mumbai 
Date: 14th May, 2024 

For and on behalf of Board of 
Aerpace lndustri~mited 

Milan B Shah 
DIN: 08163535 
(Managing Director) 

189.83 
1,890.50 



AERPACE INDUSTRIES LIMITED 
(FORMERLY KNOWN AS SUPREMEX SHINE STEELS LIMITED) 

CIN - L74110MH2011PLC214373 
Regd. Add.: 1005, 10th Floor, A Wing, Kanakia Wall Street, Andheri Kurla Road, Andheri (East), Mumbai • 400 093 

Tel no.: 022·69245000, Email: info@aerpace.com, Website: www.aerpace.com 

Notes to the Consolidated Financials Results: 

1. This Statement has been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 ( Ind AS) prescribed under section 133 of the Companies Act, 2013 read 

with Companies (Indian Accounting Standards) (Amendment) Rules, 2018 as amended. 

2. The Consolidated Audited Financial Results of the Company for the year ended 31st March 2024 

and has been reviewed by the Audit Committee and taken on record by the Board of Directors 

at its meeting held on 14th May 2024. 

3. The Consolidated results represent that of Aerpace Industries Limited Et its subsidiary Aerpace 

Supercars Private Limited. 

4. Based on the guiding principles given in Ind-AS . 108 Operating Segment prescribed under 

Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and 

other accounting principles accepted in India, the Company deals in single segment and hence 

disclosure requirements in this regard as required are not applicable. 

5. The Company has acquired majority shares of M/s. Aerpace Supercars Private Limited and 

accordingly it became subsidiary w.e. f. 4th January 2024. Since, consolidation is applicable 

for first time in the last quarter of financial year 2023-24, previous periods figures and 

balancing figures for quarter ended March 31, 2024 are not available and accordingly not 

disclosed. Further, since this is the first year of consolidation, the Cash Flow Statement are 

not applicable and accordingly have not been reported. 

Date: . 14th May, 2024 

Place: - Mumbai 

For AERPACE INDUSTRIES LIMITED 

Milan Shah 

Managing Director 

DIN: - 08163535 
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